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Fact sheet — Minimum disclosure document
db x-trackers MSCI USA Index ETF
30 June 2017

5 reasons to buy db x-trackers ETFs
Diversify offshore: Protect yourself against Rand weakness by investing
in overseas stock markets,
No red tape: Non-institutional investors can diversify their investment
portfolio with no exchange control limits.
Cost effective: Low annual management fees means that db x-trackers
ETFs offer a cost-effective way to achieve equity exposure to key
offshore indices.
Solid performance: db x-trackers ETFs aims to track their benchmark
index (passive management) as closely as possible and do not strive to
outperform it, so minimal tracking error is achieved.
Convenient: Whether you want to invest in db x-trackers ETFs through
a lump sum payment or a monthly debit order, you can invest in a way
that best suits you.

Advantages of ETFs

— Gain instant market exposure in one transaction

— Low cost minimising tracking error

— Continuous stock exchange trading and liquidity

— Trade ETFs just like shares

— High transparency through daily published Index constituents

— Cost effective

— Offshore equity portfolio diversification without exchange control limits
for non-Institutional investors

Exchange Traded Funds - ETFs

Exchange Traded Funds (ETFs) are passively managed investment funds
that track the performance of an underlying index. Almost anything
you can do with a share you can do with an ETF unit. Traditional funds
(funds with units not listed on an exchange), typically only offer the
opportunity to subscribe or redeem units at the Net Asset Value (NAV)
on each day. The Deutsche Bank sponsored ETFs offer the same trading
opportunities as shares on the JSE and are quoted continuously during
exchange trading hours.

How to Invest

ETFs can be bought or sold via any stockbroker, financial advisor or direct
from db x-trackers. The db x-trackers Investment Plan allows you to invest
as little as R1,000 in a once off lump sum investment or via a monthly debit
order of R300 or more.

Benchmark Index

The Index is a free float-adjusted market capitalisation index that is
designed to measure developed market equity performance in the USA,
representing companies with a total market capitalisation of approximately
US$14 trillion. For changes to index constituents please refer to the
published SENS. The MSCI USA Index is recognised as a barometer of the
USA economy and as the holder of db x-trackers MSCI USA Index ETF; an
investor will essentially track the USA equity markets. Index performance
data can be sourced from Bloomberg, Reuters, other data providers and at
www.dbxtrackers.co.za.

Investment Objective

To replicate the price and yield performance of the MSCI USA Index as
closely as possible by physically holding a portfolio of securities substantially
equivalent to the basket of securities comprising Index and in the same
weightings of the Index.

Investment Risks

Investment in db X-trackers ETFs involves a number of risks including,
among others, general market risks, exchange rate risks, interest rate risks,
inflationary risks, liquidity risks and legal and regulatory risks. db X-trackers
are not capital protected. Investors may not get back the money invested.
The value of an investment may go up or down and past performance is
not a guide to the future. Please refer to the Offering Circular for further
information on investment risks.

‘Asset allocation
Offshore Equity 99.90%
Cash 0.10%

as at 30June 2017
18 July 2017

Issue d

Information on db x-trackers

Website: www.dbxtrackers.co.za
Sales: +27 11775 7000
Trading: +27 11 7757014

Name: Bank of New York Mellon Capital
Management Corporation

Email: db.xtrackers@db.com Address: 500 Grant Street.

lcatinont Blan Gont Datails Suite 4200, Pittsburgh, PA 15258, USA
Contact Centre: 0861 111 288 Trustee

Email: dbxtrackers@acspartner.com Name: The Standard Bank of South Africa Limited
M Address: Rosebank Corner,

191 Jan Smuts Avenue, Parktown North,
Johannesburg, 2193

Tel: +27 21 401 2237

Vanagement Company
Name: db X-trackers {Pty) Ltd
Address: 3 Exchange Square,
87 Maude Street, Sandton, 2196
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Description: This graph shows the change in unit value of the portfolio since inception using the NAV
before any distributable income or management fees.
Source: Bloomberg (The figures used are actual figures for the portiolio and not for individuals)
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Source: Bioomberg (Actual figures have been used)

ISA Index performance in base currency (USD)
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Source: Bloomberg (Actual figures have been used)
 Annualised performance® :

B A Underlying
ndex (USD)

1 year 2.10% 3.46% (11.62%) 17.15%
3year 14.16% 14.76% 7.12% 7.17%
5 year 22.84% 23.26% 9.88% 12.20%
Since Inception 12.00% 12.23% 5.48% 6.41%

Based on a lump sum invested with no reinvestment of dividends

*' Annualised return is the weighted average compound growth rate over the measured period.
! db x-trackers performance Is calculated using NAV before any distributable income and management fea.
A positive performance in currency reflects a depreciation of ZAR against basa currency snd vice versa.

Source: Bloomberg (Actual figures have bean used)

‘Annual highest and lowest returns since inception
Highest Annual Return 61.26%
Lowest Annual Return (3.64%)
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 Top 10 holdings. Market data as at 30 June 2017

Al =il Assets under Management R 4,689,360,000

1 As?ple mc Securities in Issue 156,000,000

2 Microsoft Corp Net Asset Value R30.06

3 Amazon.comInc Total Expense Ratio® 0.86%

4 Johnson & Johnson 1.64 Dividend Yield® 0.93%

B L Facehooking 183 Distribution June 2016 R0.14481

6. Bxxon Mobil Corp i Distribution December 2016 R0.13641

7 JPMorgan Chase & Co 149 Past 12 month distributable income per unit R 0.28022

8 AlphabetInc 1.30

9  Alphabet Inc 1.27 32‘&;: o o LZJSS" N pacet Vsﬂ.l?ofntﬁz)p:‘mgﬁm\ﬁa: ?;:um:adpimuﬂeiugvi:: B opigteind
10 Wells Fargo & Co 1.21 Rt TEN e & e oy T sy TEH bt e reckied o o ekoddion o6 ki TEN S,

Effective 1 July 2013 management fes was reduced to 0.855% which will fully reflect in the TER once

Source: Bloomberg {Actual figures have been used) 12 months have passed but the actual sevings on fees are immediate.

Fund information

“db x-trackers dividend yield is celculated net of management fee and foreign withholding tax and using
the current NAV.

db x-trackers USA Index ETF

Fund Name
Collective Investment Compliant Oy BlIOGATON e s e =
Schemes Control Act
Fund Currency USsD 100% United States
NAV/Index Ratio ca. 1/1000
Fund launch date 1 April 2008
Management Fee 0.855% p.a.
Financial Year End 31 December
Index tracking Fund tracks the price return index
Dividend distribution Semi-annual distribution
. NAV Publication Daily on www.dbxtrackers.co.za
1 Risk Profile Low Medium Source: Bloomberg (Actual figures have been used)

| Listing and trading information H e | Sector allocation

Fortiolio. Catepary Regional Offshore Equity 3% Utilities 3% Basic Materials
Asset Allocation Offshore Equity g e 4
Earre. JSE Limited 23% Consumer, Non-cyclical
Exchange Code DBXUS 9% Consumer,
: Cyclical
Trading currency ZAR ;
ISIN ZAE000115192 10% Industrial 18% Financial
Reuters RIC DBXUSJ.J
Bloomberg Ticker DBXUS SJ EQUITY
. Trading hours 9:00 am - 17:00 pm 14% Communications | 14% Technology

E&Q_nfelm valuation

Index close of business 16:00 pm EST
As per JSE trading hours 17:00 pm

Source: Bloomberg (Actual figures have been used)
Cyclical consumer sector refers to non-staple consumer companies whereas non-cyclical consumer
sector refers to staple consumer companies.

- Benchmark index information

Number of index constituents 625

" db x-trackers vs. index on a price return basis
Annualised Tracking Error (USD)

Countries in Index 1 1 Year (0.04%)

Index Reuters RIC MSCIUS

Price Index Bloomberg MXUS INDEX

Since Inception (0.16%)
A negative number indicates a negative tracking error (ETF NAV < index Level) and vice versa.

¥ res: Performance is calculated for the portfollo. Individual investar performance may ditfer from the pcrfmmunu of lhu portfolio as a result of initial fees, the actuel investment date, the date of rolrweltmem and dividend
wllh oldmg tax.

r The information provided in this document does not constitute investment advice; its sole purpese is to provide a brief description of the product. You should be aware that cerra?n transactions uwe rise to substantial
risk Produc’c valuss may be affected market valuss, interest rates, exchange rates, volatiiity, dividend yields and issuer credit ratings. These factors sre Interrelated complex and as a result,
the effect of any one factor may be offset or magnified by the effect of another facmr Accordingly, cermn transactions are not suitable or appropriate for all investors. You should take steps m ensure that you Iulty understand any
transaction which you intend entering into and have made an n in the light of your own objectives and circumstances, including the possible risks and benefits
of entering into such transaction. You should also consider seeking advice from your advisers in maklng lh|s assessmenl. This Document should not be considered as a recommendation by Deutsche Bank or any of its affiliates that
the db x-trackers ETFs are a suitable investment. db x-trackers may or may not be suitable for all investors. Deutsche Bank AG or any of its affiliates does not guarantee the performance, capital or return of the of the portfolio. Past
performance is no gnnranlee of future returns.

The complete terms and conditions should be 1aken from the respective offering circular; this, and any supplements, may be obtained free of charge from Deutsche Bank AG or any of its affiliates. Any investment in a
db x-trackers ETF should be made solely on the basis of the Listing Particulars, All statements of opinion reflect the current assessment of Deutsche Bank AG or any of its affiliates, which may change without prior notice. Although
the information herein has been obtained from sources believed to be reliable, Deutsche Bank AG or any of its affiliates does not its cor or fairness.

Deutsche Bank or any of its affiliates may make markets or hold units in the db x-trackers ETFs mentioned in this document or hold positions in the investments in which the db x-trackers invest
As set out in the offering circular, the sale of securities is subject to restrictions in some jurisdictions. In particular, any direct or indirect distribution of this document into the United States, Canada or Japan, or to
us. 9erscns or U.S. residents, is prohibited.
sclaimers: The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, FTSE, STOXX Limited and/or Dow Jones & Company, Inc (“Index Providers™) and they bear no liability
witl (especl to any such funds or securities or any index on which such funds or securities are based. The Offering Circular and the relevant Supplement contain a more detailed description of the limited relationship
the Index Providers has with Deutsche Bank AG or any of its affiliates, db x-trackers and any related ETFs.
All database rights, copyright and any other intellectual property rights in the Index and constituent list vests in the Index Providers and/or its licensors. Deutsche Bank AG or any of its affiliates has obtained full license from the
Index Providers to use such database rights, copyright and other intelleciual property rights in the creation of this product.
The Index Providers and Deutsche Bank AG or any of its affiliates make no warranty or representation whatsoever either as to the results obtained from use of the indices and/or the figures at which the said indices
stand at any particular day or alherw\se These index sponsors shall not be liable to any person for any error in their indices and shall not be under any obligation 1o advise any person of any error therein

General Disclaimer in terms of Collective Inve ent Schemes in Securities: db x-trackers are Collective Investment Schemes in Securities {CIS) which are generally medium to long term investments. The value of participatory
interests may go down as well as up and past pel‘formanae is not necessarily a guide to the future. CIS are traded at ruling prices and can engage in borrowing and scrip lending. A schedule of fees and charges and maximum
commissions is available on request from db x-trackers. Commission and incentives may be paid and if so, would be included in the overall costs.
db x-rackers securities are Exchange Traded Funds (ETFs) that trade on stock exchanges. Trading in ETFs will incur the normal costs associated with listed securities, including brokerage, settlement costs,
Securities Transfer Tax (STT). other statutory costs and administrative costs. The price at which F{gs trade on an Exchange may differ from the Net Asset Value price published at the close of the trading day.
because of intraday price movements in the value of the constituent basket of securities.

In the case of db x-trackers securities fluctuations or movements in exchange rates may cause the value of underlying international investments to go up or down

© 2017 Deutsche Bank

MDD as at: 30 June 2017 =i
18 July 2017 -




