
FUND DESCRIPTION

RMB ETNs are listed debt securities issued by FirstRand Bank Limited. An RMB ETN allows individual investors to buy an obligation, which is traded 
on the Johannesburg Stock Exchange (JSE) in the same manner as a listed share. Investors can trade RMB ETNs on the JSE at market price, or receive 
a cash payment at maturity or early redemption. The RMB Coal ETN offers investors a cost effective and convenient way to take a long-term or 
short-term view on the performance of coal. The RMB Coal ETN is an inward listed security. The RMB Coal ETN references the performance of the 
Richards Bay Coal Futures contracts traded on ICE, plus the US Treasury Bill rate of interest as well as the daily spot USD / ZAR exchange rate. This 
note will provide its investors with the opportunity to gain exposure to the performance of international coal benchmarks via a Rand denominated 
investment.  

ETN DETAILS

Issuer FirstRand Bank Ltd
Base Currency ZAR
Annual Fee 0.95% 
Closing price R624.21
Underlying Index R621.92
Upfront Fee 0%
Distributions  none   
Maturity 5 years
Listing Date 5 May 2011
Trading Code COLRMB
ISIN ZAE000155222
Bloomberg Code COLRMB SJ EQUITY
Reuters RIC COLRMBJ.J

RMB COAL EXCHANGE TRADED NOTE 
30 September 2012

CORRELATIONS TO OTHER ASSETS AND INDICES

Principal Protection none
Currency of Underlying Assets USD
Leverage none
Listing JSE Main Board, ETN Sector
Market Maker RMB
Underlying Index RMB Coal Index
Underlying Contract Weighted average of the second 
 and third month Richards Bay Coal 
 Futures Contracts traded on ICE
Size 1 RMB Coal ETN unit represents 
 exposure to 1 metric tonne 
 of coal 

SUITABLE FOR INVESTORS SEEKING

Diversification - Commodities have historically exhibited low correlations to financial assets such as stocks and bonds

Accessibility - Investors get exposure to previously difficult to access markets

Convenience - Investors can obtain exposure to one tonne of coal with the purchase of one ETN, with the ease of trading a share

Cost effective - RMB ETNs are a low cost product with a simple and transparent fee structure

Liquidity - Like individual shares, RMB ETNs are priced constantly throughout the trading day and can be bought and sold at any time during JSE 
trading hours. RMB acts as market maker for the RMB ETNs

Transparency - Investors can access the index calculation and index value daily 

ISSUER DETAILS

Credit Ratings: FirstRand Bank Limited
(as at July 2010)

Standard &Poors (S&P)  BBB+
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DISCLAIMER
RMB Exchange Traded Notes (RMB ETNs) are listed debt securities that trade on the JSE Limited. RMB Exchange Traded Notes are issued by FirstRand Bank Limited under its ZAR30,000,000,000 
Note Programme. This brochure has been prepared by Rand Merchant Bank, a division of FirstRand Bank Limited.
 
All the risks and significant issues related to subscribing for, or purchasing RMB ETNs are not disclosed and therefore, prior to purchasing or transacting, you should fully understand the products, 
any risks and significant issues related to or associated with them. The products may involve a high degree of risk including, amongst others, the risk of low or no investment returns, the 
potential for capital or principal loss, counterparty or issuer default, adverse or unanticipated financial market fluctuations, inflation rate risk, exchange rate risk and interest rate risk. The value of 
any product may fluctuate daily as a result of these risks, market conditions, general sentiment and other factors. RMB does not predict actual results, performances and/or financial returns and 
no assurances, warranties or guarantees are given in this regard. FirstRand Bank Limited or any of its associates or subsidiary companies does not guarantee the performance of its funds and past 
performance is not indicative of future performance.
 
The information provided in this document does not constitute investment advice. These products may not be appropriate and/or suitable for your particular investment objectives, financial 
situation or needs. Investors should ensure that they fully understand any transaction that they enter into and should obtain independent financial, taxation and legal advice before making any 
decisions about any investment in securities.
 
Members of RMB may act as placement agent, calculation agent, advisor or lender, make a market in, or may have been a manager or a co-manager of, the most recent public offering in respect 
of these instruments and related underlying instruments. Members of RMB and/or their respective directors and employees may own the investments in these instruments and related underlying 
instruments and may sell them to or buy them from customers on a principal basis.
 
The complete terms and conditions should be taken from the respective programme memorandum and its supplements available on the RMB website (www.rmb.co.za). This document is for 
information purposes only and you should not regard this as a prospectus for any security or financial product or transaction. Details of fees and charges as well as full details relating to the 
relevant index calculation on the RMB ETN is available from the RMB website and the applicable pricing supplement. The price at which RMB ETNs trade on the Exchange may differ from the 
Index Price or Indicative Intraday value published on the RMB website.
 
The information and views expressed are given as at the date of writing and may change without prior notice. Although the information herein has been obtained from sources believed to be 
reliable, FirstRand Bank Limited or any of its associates or subsidiary companies does not guarantee that it is accurate or complete and does not guarantee the reasonableness of the assumptions 
made. The information provided in this document is to be used at your own risk.
 
RMB expressly disclaims any liability for any damage or loss as a result of errors or omissions in the information, data or views contained or expressed herein even if notified of the possibility of 
such damage or loss. RMB does not warrant or guarantee merchantability, non-infringement of third party rights or fitness for a particular use and/or purpose. 
 
This document is intended solely for clients and prospective clients of members of RMB and is not intended for, and may not be relied on by persons to whom this report may not be provided 
by law. This document may not be reproduced or distributed to any other person without the prior consent of a member of RMB. Unauthorised use or disclosure of this document is strictly 
prohibited. By accepting this document, you agree to be bound by the foregoing limitations.
 
Rand Merchant Bank is a division of FirstRand Bank limited Reg. No. 1929/001225/06
Rand Merchant Bank is an Authorised Financial services provider.

UNDERLYING INDEX

The RMB Coal Index measures the performance of a simple investment in coal futures. Performance includes the change in the price of the Richards 
Bay Coal futures contracts, the “roll yield” (positive or negative) due to rolling over the contracts from one month to another, and the US Treasury 
Bill rate of interest that is earned on excess funds. The index deducts the investor fee of 95 basis points, and the index is translated into ZAR daily 
using the 4pm USD/ZAR rate. 
 
The RMB Coal Index value will be published daily on the RMB website (www.rmbetn.co.za).

HOW TO INVEST

Through a stockbroker:
Clients can purchase and sell RMB ETNs via registered JSE stockbrokers. 
 
Alternatively for online broking please contact:
FNB Share Investing
Visit: www.fnb.co.za/shareinvesting
Or call: 0860 SHARES (742 737) 

Online retail platform 
www.etfsa.co.za
 
For large trades please contact the RMB ETN trading desk 
directly:
+27 11 269 9295 

Data source: Bloomberg 

FUND PERFORMANCE CONTACT DETAILS

1 Merchant Place, Cnr Fredman Dr & Rivonia Rd, Sandton, 2196
PO Box 786273 Sandton 2146 South Africa

Telephone: +27 11 282 8271
Facsimile: +27 11 384 3206 
Email:  etf@rmb.co.za
Website: www.rmbetn.co.za
      


