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RMBMID SJ EQUITY

RMBMIDJ.J

RMBMID

Real time

R51.67

R92.99m

R0.1206

Sliding scale: 0-20m 0.5%,
reater than 20m 0.2%
incl. VAT)

N/A

Daily and intraday trading
on JSE

Quarterly: end Mar, Jun,
Sep and Dec

Eligible within allocation
constraints

South Africa
ZAR
FTSE/JSE Mid Cap Index

Daily holdings and NAV
available on website

Domestic; Equity; Medium
and Small Cap

ABSA Bank Limited
RMB CIS MANCO (Pty) Ltd.

PO Box 786273, Sandton,
2146

For more information please contact your financial
advisor, visit our website at www.rmb.co.za,
contact us on (+27) (11) 282 8271

or email us on individualinvestors@rmb.co.za /
institutionalinvestors@rmb.co.za

RAND
MERCHANT
BANK

A division of FirstRand Bank Limited

Traditional values. Innovative ideas.

INDEX SERIES

To provide investors with exposure to the South African MidCap equities market through the purchase of a
JSE listed ETF. The RMB MidCap ETF invests in the 41st to the 100th largest companies on the JSE in terms

of market capitalisation.

The aim of the RMB MidCap ETF is to provide returns linked to the performance of the FTSE/JSE MID CAP
Index. The ETF tracks the component equities of the Index in proportion to the Index weightings. The FTSE/
JSE Mid Cap index contains the largest 60 companies listed on the JSE that are not included in the FTSE/JSE
Top40 Index in terms of market capitalisation. The ETF thus holds the 41st to the 100th largest companies

on the JSE in terms of market capitalisation.

The RMB MidCap ETF pays a quarterly distribution to investors which is made up of any dividends or interest

earned from the underlying shares.
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MidCap Index total return performance comparison since July 2007

RMB MidCap  MidCap All Share
ETF Index Index
3 months Bl 5.38% 7.26%
6 months 8.75% 8.31%
1 year 30.14% 24.43%
3 years * 20.10% 16.03%
5 years * 12.54% 6.63%

Compared to index

Returns include the re-investment of distributions and
are net of fees

*Returns over 12 months have been annualised
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RMB MidCap ETF top 10 sectors

B Real Estate Investment & Servi .10%
Financial Services .9%
B Equity Investment Instruments .8%
® Life Insurance .7%
= Mining .7%
= Health Care Equipment & Servic .7%
® Food Producers .7%
Food & Drug Retailers .7%
B Construction & Materials .6%

General Retailers .6%

RMB MidCap ETF top 10 holdings

® Life Healthc Grp Hldgs .4%
Reinet Inv Soc Anon .4%

® The Foschini Group Ltd .4%

= African Bank Inv Ltd .4%

¥ Optimum Coal .3%

® Redefine Properties Lt .3%

® MMI Holdings Limited .3%
Rand Merchant Ins Hidg .3%

® The Spar Group Ltd .3%
AVILtd .3%

Source: Bloomberg, RMB

Convenient and cost effective

RMB ETFs are a convenient, cost-effective method to
gain market exposure. RMB ETFs allow you to obtain
this exposure in an easily tradeable form. ETF units are
listed on the JSE and can be traded just like any other
share through a stockbroker.

Tracks an index

The asset manager is not mandated, nor
incentivised to outperform the index the ETF is
tracking. Instead, the goal of the asset manager

is to replicate the constituents. The investment is
therefore deemed to be passively managed (which
is typically more cost effective than an actively
managed fund).

Source: Bloomberg, RMB

Transparent

RMB ETFs are highly transparent in nature - you are
able to see exactly which securities make up each
ETF, including the weightings and sectors represented
within a highly regulated trading environment.

Possible portfolio core

Given their index-based structure, RMB ETFs can
also be used as the core of a portfolio to provide

a higher likelihood of returns consistent with the
market performance of the index being tracked. You
are then able to allocate your remaining investment
capital to satellite investment opportunities in the
pursuit of above market related returns.

Please refer to the disclaimer on the next page.

Rand Merchant Bank is an authorised financial services provider



conservative investor, your risk tolerance ranges from low to moderate.

CONSERVATIVE PRODUCT PROFILE
This product is suitable if you wish to protect your investment portfolio and aim to generate returns in excess of inflation over time. As a
BALANCED PRODUCT PROFILE
T + This product is suitable if you are looking for an asset allocation and management method aimed at balancing your risk and return. These
-] - investments carry more risk than those aimed at capital preservation or current income and are therefore suitable if you have a longer time
horizon plus a degree of risk tolerance.
GROWTH PRODUCT PROFILE
This product is suitable for you if you are seeking assets with ‘good growth potential’. These investments may be volatile and deliver
negative returns at times, but would be suitable if you have a longer time horizon and a higher risk tolerance than investors who invest in a
balanced investment product.

AGGRESSIVE GROWTH PRODUCT PROFILE

This is suitable if you expect very high capital growth by taking very high risk. These investments are sometimes viewed as being speculative
, and you would need to have a much higher risk tolerance than those investing in conservative, balanced or growth products. The higher

risk profile of these products means that you may be subject to value fluctuations, including the loss of your invested capital.

TOTAL RETURN: Total return accounts for two categories of return: income and capital appreciation. Income includes interest paid by fixed
income investments, distributions or dividends. Capital appreciation represents the change in the market price of an asset

NAV (NET ASSET VALUE): This is the total value of assets in the portfolio less any liabilities, divided by the number of shares outstanding

TER (TOTAL EXPENSE RATIO): This is a measure of the total costs associated with managing and operating an investment fund. These costs consist primarily
of management fees and additional expenses such as trust and custody fees, auditor fees and other operational expenses. The
total cost of the fund is divided by the fund’s total assets to arrive at a percentage amount, which represents the TER

INDEX: In the case of financial markets, an index is a theoretical portfolio of assets representing a particular market or a portion of it.
Each index has its own calculation methodology and is usually expressed in terms of a change from a base value. Thus, the
percentage change is more important than the actual numeric value

DISCLAIMER
RMB CIS MANCO (Proprietary) Limited (Reg No 2006/036970/07) (“CIS manager”) is an approved collective investment schemes manager of the RMB Collective Investment Scheme (“RMB CIS”). It is a full member of the
Association for Savings and Investment SA (“ASISA”).

This document and any other information supplied in connection with the RMB CIS is not “advice” as defined and/or contemplated in terms of the Financial Advisory and Intermediary Services Act, 37 of 2002 (“the FAIS
Act”) and investors are encouraged to obtain their own independent advice prior to buying participatory interests in CIS portfolios issued under the RMB CIS. Any investment is speculative and involves significant risks and
therefore, prior to investing, investors should fully understand the portfolios and any risks associated with them.

Collective investment schemes in securities are generally medium to long term investments. The value of participatory interests may go down as well as up and past performance is not generally a guide to the future. The
RMB CIS offers Exchange Traded Funds (“ETFs”) that trade on an exchange. Trading in ETFs will incur the normal costs associated with listed securities, including brokerage, settlement costs, Securities Tax (“STT"), other
statutory costs and administrative costs. The price at which ETFs trade on an exchange may differ from the Net Asset Value price published at the close of the trading day, because of intra-day price movements in the value
of the constituent basket of securities.

Forward pricing is used and portfolio valuations take place at approximately 17h00 each business day. Instructions to redeem or repurchase must reach the CIS manager before 12h00 to ensure same day value.

CIS products are traded at ruling prices and can engage in borrowing and scrip lending. Fluctuations or movements in exchange rates may cause the value of underlying investments to go up or down. The Portfolio may
borrow up to 10% of the market value of the portfolio to bridge insufficient liquidity.

Participatory interests are calculated on a net asset value basis, which is the total market value of all assets in the portfolio including any income accruals and less any permissible deductions from the CIS portfolio divided
by the number if participatory interests in issue.

A full detailed schedule of fees, charges and commissions is available from the CIS manager on request.



